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DISCLAIMER: This presentation is intended solely for informational purposes and use by BVIfinancial services industry practitioners, who accept full responsibility for its use. Whilst every effort was made to ensure the accuracy of the

information contained in this presentation, the BVI Financial Services Commission (the Commission) assumes no responsibility or liability for any errors or omissions inthe content. The information in this presentationis provided on an “as is”
basis with no guarantees of completeness, accuracy, usefulness, suitability, timeliness or for any results obtained from using this information, and without warranty of any kind, express or implied and confers no rights.

This presentation’s content is general and does not constitute legal or any other professional advice. Users should consult with the relevant professional(s)to obtain such advice. The Commission accepts no responsibility for any loss or
damage, however arising, for any decision made (or not made) or action taken (or not taken) with reliance on this presentatio n.



Due Date vs Filing Date

e See helpful Guidance in Order

* Due Date — Represents financial year end or fiscal year
end as determined by company

* File Date — is any period within 9 months after the due
date: that is, financial year end or fiscal year end




Exempted Person

* 98A (5) and (5A) of BVIBCA and Section 2 of the Order
* Listed companies
* Regulated Entities

 Company that files tax return together with financial
statements with Inland Revenue

* A company in liquidation where the liquidation
commenced prior to the due date




Format of Return

 Company must use the format as contained in the
Schedule

 Company may only deviate from the format where such
deviationis not material — not material here generally
means different terminologies for assets/liabilities etc that
may be used under different standards

* Receiptof audited financial statements is not sufficient for
satisfying the requirement

 Company may choose whether to file using consolidated
data or individual subsidiary data — 98A (6).




Failure to File

* Agent must notify the Registrar within 30 days after
the filing date — end of 9-month period from the due
date

e Agent’s failure to notify Registrar is an offence and
maybe fined $3000

 Company penalty
* $300 for first month or part thereof
» $200 for each month or part thereof after first month
e Maximum of $5000

 Registrar may strike off where penalty reaches $5000
and company has failed to file its return
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