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Introduction

This, the thirteenth volume of the BVI Financial Services Commission’s
Quarterly Statistical Bulletin, provides information, statistics and analysis on
financial services activities for the fourth quarter of 2008. The FSC’s
Statistical Bulletin is just one mechanism by which the FSC communicates the
progress that has been made within several different sectors of our industry.

Registry of Corporate Affairs

New Registrations

Quarter4 Quarter3 Quarter4 Cumulative*as

2008 2008 2007 31 December, 2
ppany 9,000 16,133 17,513 414,620
orporations
ited 30 26 41 558*

rtnerships
* This figure represents active companies.

New Company Incorporations by Quarter from
2005-2008

(mQtr1mQtr2 01Qtr 3 0 Qtr 4]

2005 2006 2007 2008

* These figures reflect new licences granted and licences: renewed, surrendered and not renewed.

The Financial Services Commission
Act, 2001 which came into force on 1
January, 2002, established the
Financial Services Commission.

The Commission is an autonomous
regulatory authority responsible for
the regulation, supervision and
inspection of all financial services in
and from within the British Virgin
Islands.

Hours of Operation
8:30 a.m. to 4:30 p.m.
Monday through Friday

Enquiries
Telephone (284) 494-4190
Fax (284) 494-5016
E-mail us at enquiries@bvifsc.vg
or visit us on the web at
www.bvifsc.vg
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Registry of Corporate Affairs (cont’d)

Quarter 4 2008 Post Incorporations Transactions (by volume)

Banking & Fiduciary Services

Licenses Issued/Renewed

Quarter 4 Quarter 3 Quarter 4 Cumulative*as
2008 2008 2007 at31st
December2008

GeneralBanking 0 6
Restricted Class |
Banking 0 3
Class I Trust
(includes General 1 98
TrustLicences)
Class Il Trust 0 0 2
Class Il Trust 0 1* 1 6
Restricted Class |l Trust 0 0 5 104

(includes Restricted Trust
Licences)
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* Please note correction one class II trust licence was issued in 3rd Quarter 08 while no Restricted
Class III Trust Licence was issued.
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Banking & Fiduciary Services (cont’d)

Banking Sector Quarter 4 2008 (in US ‘000s) The Following is Reported for

Commercial Banks Only

$1,310,090
$175,466
$344,776 Liquidity

$2,018,926 29.32%

$1,570,831 46.48%
$92,769 61.75%

$5,349 98.71%

—

Statement of Income & Expense 28.93%

$29,571
$29,571

Investment Business

New Licenses Issued by Quarter

Cumulative* as
at 31 December

Qtr 4 2008 Qtr 3 2008 Qtr 4 2007 2008

Licenses

Administrators

TOTAL 11 14 15 581

| |
| Certificates of Recognition and Registration |

Private

TOTAL 65 102 115 2953

* These figures indicate active companies
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Investment Business (cont’d)

Active Mutual Fund Entities Q4 2006 - 2008 Funds Incorporated or Re-registered as Segregated Portfolio
Companies throughout 2008
| Q4 2006 11 Q4 2007 B Q4 2008 e

Qtr 2

228

Public 222 ine Trea | inc. | re inc. | Re inc. | Re Cumulative totals
209 < 9 9 9 (2006-2008)
11116 | 7] 3| s 1 65
Private o lo ol of 1] o0 1 0 19
o ool ool o 0 0 4
1,894
; 1 1 1|6 | 8 3| &6 1 88
Professional 1,694 it |83 6| 1|

Inc. - Incorporated

Reg. - Re-registered

Insolvency Services

Licensed Insolvency Practitioners

Qtr 4
2008

Insolvency

Practitioners
(FullLicence)

Insolvency

Practitioners
(Restricted Licence)

Total No. of
Insolvency
Practitioners

Insurance

Quarter 42008 Quarter 3 2008

- Issued Renewed Total  -2Psed/ lssued Renewed Total ~ -aPsed/
1 308 319 68 376
0 14 14 2 16
1 29 30 2 31
0 14 14 0 14
1 7 8 1 8
0 17 17 3 20
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Insurance (cont’d)

Insurance Post Licensing Transactions
Quarter 42008

Director Appointments 6
Change in Shareholding 6
Revocation of Licence 1
Liquidations 5
Mergers 5
Appointment of Designated 0
Representative

Appointment of Secretary 0

5 (captive)

Approval for Licensing

1 (domestic)

Legal and International Cooperation

Legal and International Cooperation Statistics
Quarter 4 Quarter 3 Quarter 4
2008 2008 2007
International Co-operation
Matters
Formal Requests* 9 25 12
Informal Requests™* & 1 2
Enforcement Matters 41 39
Advisory Warnings 0 1 0

* Requires the disclosure of non-public information

** Requires the disclosure of public information

Compliance - On-Site Inspections

Ounsite Inspections
Banking and Fiduciary: Banks 0 0 4 2
(B;:}k‘i)r;gizrs\d Fiduciary: Trust 12 1 2 6
Insurance 0 0 0 7
Insolvency Services 0 2 1 2
Investment Business 4 0 1 0

* Figures represent fully concluded inspections, i.e. inspections for which the close-out meetings have been held
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Ongoing Supervision

Matters referred to LSC
Division Q4 2008
Banking and Fiduciary
Investment Business 40
Insurance v
Insolvency Services
* Figures include a series of approvals, refusals and cancellations reviewed by the

Licensing and Supervisory Committee





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


