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FSC Makes Early Start to Global 
Stakeholder Dialogue

The BVI Financial Services 
Commission (the Commission) 
0<;09B121�6A@�N?@A�49</.9�@A.825<912?�
engagement for 2026 through 
its signature Meet the Regulator 
(MTR) Forum series, continuing 
D5.A� 5.@� /22;� .� AD602�F2.?9F�
programme designed to facilitate 
@A?B0AB?21�� 3.02�A<�3.02� 16.9<4B2�
D6A5� �,�� N;.;06.9� @2?C602@� 6;1B@A?F�
stakeholders.

Held under the theme /�&$"� �$!��-�
($� �&��(���� .� �"%!�"�#(�(�$#�
�)(�$"�'��#���%��(�'�$#���#�4���!�
�+#�&'��%�� �)()�!� 
*�!)�(�$#�� ��' �

��'����)%�&*�'�$#���#��(���
�$#$"���
�)�'(�#��� �-'(�"� ���$$(’, the 
MTR series helped to reinforce the 
Commission’s stated commitment 
A<� A?.;@=.?2;0F�� .002@@6/696AF�� .;1�
0<99./<?.A6<;� <;� :.AA2?@� .3320A6;4�
A52� *2??6A<?FJ@� N;.;06.9� @2?C602@�
sector.

Managing Director and CEO, Mr 
Kenneth Baker, highlighted that 
the series continued to provide 
6;C.9B./92� <==<?AB;6A62@� 3<?� 16?20A�
dialogue. “The insights shared 
proved enlightening and will no 
1<B/A�529=�A<�6;3<?:�<B?�@B=2?C6@<?F�

approach, and support our mandate 
A<� 23320A6C29F� ?24B9.A2� N;.;06.9�
@2?C602@� /B@6;2@@� 0<;1B0A21� 6;�
and from within the Virgin Islands” 
He added, “Efforts to improve the 
23N062;0F�<3�<B?�?24B9.A<?F�=?<02@@2@�
and deepen our relationships with 
49</.9� @A.825<912?@� ?2:.6;� .� A<=�
=?6<?6AF�.@�D2�;.C64.A2� A52�2C<9C6;4�
international landscape together”.

#?� �.82?� 921� A52� @2C2;�:2:/2?�
delegation comprising senior 
�<::6@@6<;� <3N06.9@� .@� D299� .@� A52�
Director of the International Tax 
�BA5<?6AF�� *52F� =?2@2;A21� A<� .;1�
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Article continued on page 4
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Early Start - Stakeholder Dialogue cont’d

16.9<4B21� D6A5� ;2.?9F� �

� @A.825<912?@� 6;� A52� ,6?46;� �@9.;1@��
Panama, the United Kingdom, and Hong Kong. The sessions 
3<0B@21� <;� 0?B06.9� 4<C2?;.;02�� 9246@9.A6C2� .;1� ?24B9.A<?F�
oversight matters, as well as other priorities that continue to 
<00B=F�A52��<::6@@6<;�

According to the Managing Director, this sustained dialogue 
with practitioners remains an essential part of the Commission’s 
?24B9.A<?F� .==?<.05�� @6;02� 0<;A6;B21� 16.9<4B2� D6A5� 6;1B@A?F�
stakeholders and international partners helps to ensure that 
A52�*2??6A<?F� ?2:.6;@� ?2@=<;@6C2� A<�49</.9�12C29<=:2;A@�D5692�
12:<;@A?.A6;4�A52�@A?2;4A5�.;1�6;A24?6AF�<3�6A@�N;.;06.9�@2?C602@�
3?.:2D<?8�� �#?��.82?� @A.A21� A5.A� A52� @2?62@�.9@<�/B691@�<;� A52�
�<::6@@6<;J@�2@A./96@521�:<129�<3�16?20A�2;4.42:2;A��D5605�
3.0696A.A2@� A52� ?2.9�A6:2� 2E05.;42� <3� 6;@645A@� .;1� @B==<?A@�
23320A6C2�3221/.08�

$<A./92�2:=5.@6@�D.@�=9.021�<;�A52�3<99<D6;4�=?2@2;A2?�=<6;A@��
.�� B;12?A.86;4@� A5?<B45� 12@8�/.@21� .;1� <;�@6A2� ?2C62D@�
5.C2�612;A6N21�:.?821�6:=?<C2:2;A@�.;1�@A?2;4A5@�6;��#"	
CFT practices across several sectors, including Trust and 
Corporate Service Providers (TCSPs), Investment Business, and 
Virtual Asset Service Providers (VASPs). These improvements 
include enhanced customer due diligence information 
collection, stronger risk assessment practices, improved 

C2?6N0.A6<;� :2.@B?2@�� .;1� :<?2� 23320A6C2� A?.;@.0A6<;�
monitoring controls. 

/�� �2;2N06.9� <D;2?@56=� ?246:2� 5.1� :<C21� K3?<:� =<960F�
A<� 6:=92:2;A.A6<;L� <C2?� .� ��F2.?� =2?6<1�� D6A5� .� =5.@21�
expansion planned, including exemptions from disclosure 
A?.;@.0A6<;@� 6;�  .;B.?F� �
��� .;1� 9246A6:.A2� 6;A2?2@A�
transactions in April 2026.

�.A.� @5<D21� <C2?� ��� =2?� 02;A� <3� 0<:=.;F� N96;4@� .@� <3�
�2/?B.?F��
����.;1�A52��<::6@@6<;�.6:21�A<�.0562C2��

�=2?�
02;A�N96;4@�/F�A52�2;1�<3�A52�N?@A�>B.?A2?���
������

0���209.?.A6<;@�=?2C6<B@9F�@B/:6AA21�A5?<B45�A52��%))�=<?A.9�
5.C2�/22;� 6;A24?.A21� 6;A<� A52�,�((��$�@F@A2:� A<�02;A?.96@2�
1.A.�� 6:=?<C2�23N062;0F��.;1�@B==<?A�.002@@�/F�0<:=2A2;A�
.BA5<?6A62@�.;1� 9.D�2;3<?02:2;A��@B/720A� A<�@A.ABA<?F� 96:6A@��
)F@A2:� A6:296;2@� 6;09B121� A52� @5BA1<D;� <3� �%))� <;� ���
�202:/2?��
���.;1�A52�9.B;05�<3�,�((��$�<;��� .;B.?F��
����
D6A5�N96;4�12.196;2@�3<?�N;.;06.9�=2?6<1@�2;16;4�6;� B;2�.;1�
�202:/2?��
���@2A�3<?�@B/:6@@6<;�6;�,�((��$�/F� B;2��
���

1�� *52� �<::6@@6<;� 6@� .0A6C29F� D<?86;4� D6A5� @A.825<912?@�
A<� @22� A<� A52� 6:=92:2;A.A6<;� <3� �<::6@@6<;�A.@821�
recommendations from the national action plan. The 

Article continued on page 5
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612;A6N21� .?2.@� 3<?� 6:=?<C2:2;A�
6;09B12� ?6@8�/.@21� @B=2?C6@6<;�� A52�
.00B?.0F�.;1�.12>B.0F�<3�/2;23606.9�
<D;2?@56=� 6;3<?:.A6<;�� A52� >B.96AF�
<3� 36;.;06.9� 6;A299642;02�� :<;2F�
laundering investigations and 
prosecutions, and confiscation and 
asset management. This resulted in 
the issuance of an action plan and 
placement in active monitoring.

Other highlights from the Forum series 
included the Managing Director’s 
announcement of plans for the 
�<::6@@6<;�A<�2@A./96@5�.�".A6;��:2?60.;�
(2=?2@2;A.A6C2�%3N02�6;�&.;.:.�/F�A52�
end of 2026, and the announcement 
A5.A�A52��@6.�(2=?2@2;A.A6C2�%3N02J@�;2D�
.00<::<1.A6<;�6;��<;4�!<;4�D<B91�/2�
dedicated during the delegation’s visit.

The Commission recorded active 
=.?A606=.A6<;� .0?<@@� 6;1B@A?F� @20A<?@��
with stakeholders raising technical 
2;>B6?62@� A5.A� 6;160.A21� :BAB.9�
dedication to ensuring  compliance with 

@A.ABA<?F� ?2>B6?2:2;A@� .;1� ?24B9.A<?F�
expectations. Interest in the digital 
2C<9BA6<;�D.@�.9@<�2C612;A�6;�7B?6@160A6<;@�
such as Panama and Hong Kong, 
D52?2� 6;1B@A?F� =?.0A6A6<;2?@� 2;4.421�
�<::6@@6<;� 2E20BA6C2@� <;� >B2@A6<;@�
./<BA� .1<=A6;4� .;1� 6;A24?.A6;4� ;2D�
technologies.

�;1B@A?F� =.?A606=.;A@� 0<::2;121� A52�
Commission’s proactive approach to 
stakeholder engagement and its focus 
<;� .964;:2;A� D6A5� 6;A2?;.A6<;.9� /2@A�
practices. This level of engagement 
/2AD22;� A52� �<::6@@6<;� .;1� 6A@�
stakeholders supports its continued 
0<::6A:2;A� A<� 0<99./<?.A6C2� =<960F�
development and ensures that 
A52� ?24B9.A<?F� 3?.:2D<?8� ?2:.6;@�
?2@=<;@6C2� A<� A52� ;221@� <3� A52� 49</.9�
N;.;06.9�@2?C602@�6;1B@A?F�

The Commission highlighted a series of 
crucial next steps for the remainder of 
�
���� 52.196;21� /F� A52� ?2>B6?2:2;A� A<�
3B99F� =<=B9.A2� A52� /2;2N06.9� <D;2?@56=�

?246@A2?� /F� A52� 
�� #.?05� 12.196;2�� *56@�
milestone precedes the full enforcement 
<3� A52� =2;.9A62@� ?246:2� <;� �� �=?69� �
���
.;1� @B==<?A@� A52� *2??6A<?FJ@� /?<.12?�
commitment to international standards. 

Further priorities included enhancing 
A52�<;�@6A2�6;@=20A6<;�=?<4?.::2�.;1�
ensuring that enforcement actions 
remained effective and proportionate 
to the offence. As the Commission 
continues to navigate the complexities 
<3� A52� ?24B9.A<?F� 9.;1@0.=2�� 6A@� 3<0B@�
?2:.6;@� 36?:9F� <;� /.9.;06;4� ?</B@A�
<C2?@645A� D6A5� <=2?.A6<;.9� .4696AF��
�F� 3<@A2?6;4� 0<;A6;B<B@�� 5645�92C29�
16@0B@@6<;@� D6A5� 6A@� 49</.9� =.?A;2?@��
the Commission ensures that the 
highest international standards 
<3� A?.;@=.?2;0F� .;1� 6;A24?6AF� .?2�
maintained. Commission stakeholders 
are reminded that the presentation 
slides outlining the discussion areas 
.?2�;<D�.C.69./92�<;�A52��<::6@@6<;J@�
D2/@6A2�HERE.  

Early Start -  Stakeholder Dialogue cont’d
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BVI FSC LatAm Representative 
������"	�
!������*��
�������

�B?6;4� 5645�92C29� :22A6;4@� 6;� &.;.:.�
<;� �
� �2/?B.?F� �
���� A52� �,�� �6;.;06.9�
Services Commission announced plans to 
2;5.;02� @2?C602� .002@@6/696AF� @A.;1.?1@�
3<?�6A@�".A6;��:2?60.;�@A.825<912?@�D6A5�A52�
6;A?<1B0A6<;� <3� .� ".A�:� (2=?2@2;A.A6C2�
%3N02�

-5692�N;.9�12A.69@�?24.?16;4�A52�<;0<:6;4�
(2=?2@2;A.A6C2�%3N02� 5.C2� ;<A� F2A� /22;�
disclosed, what is known is that this move 
D699�@A?2;4A52;��.;1�2C2;�@<96163F��?29.A6<;@�
/2AD22;� 0<;@B:2?@� <3� �,�� N;.;06.9�
@2?C602@� 6;� A5.A� ?246<;� .;1� A52� *2??6A<?F���
*52� ".A�:�:.?82A�5.@� @A?<;4� A62@� A<� A52�
@20A<?��1.A6;4�/.08�A<�

�F2.?@�.4<��D52;�
A52�N?@A�&.;.:.�/.@21�0<:=.;F�2;A2?21�
the BVI market.  Since then, the region has 
:.6;A.6;21�.�@20<;1�=9.02�?.;86;4�;2EA�
A<�A52��@6.�&.06N0�?246<;�6;�A2?:@�<3�2;1�
B@2?� @6AB@�� � "682� 6;� <A52?� @=.02@� .?<B;1�
A52�49</2����,��0<?=<?.A2�@A?B0AB?2@�@2?C2�
.@� .� K@B=2?�0<;;20A<?@L� D<?91D612��
;<� 1<B/A�� A56@� D699� @22� .;� B=A608� 6;� A52�
".A�:�?246<;��D52?2�0<;@B:2?@�?24B9.?9F�

92C2?.42� �,�J@� ?</B@A� 924.9� 3?.:2D<?8�
.;1� 6;;<C.A6C2� N;.;06.9� @2?C602@�
products for corporate structuring, 
investment, and wealth management.   

A sustained presence in the form of a BVI 
�6;.;06.9� )2?C602@� (2=?2@2;A.A6C2� %3N02�
D699� ;<� 1<B/A� <=2;� .C2;B2@� ;<A� 7B@A� 3<?�
0<99./<?.A6<;�D6A5�@A.825<912?@�D5<�.?2�<;�
A52�4?<B;1�A5?<B45<BA�A52�".A�:�?246<;��
/BA� .9@<� =?<C612� /2AA2?� <==<?AB;6A62@� A<�
service the important client relationships 
there. The move would also effectuate 
D<?1@� =2?@<;6N21� 6;� ?29.A6<;� A<� A52� 92C29�
of importance that the BVI has expressed 
A5.A�".A�:�5<91@�3<?�A52�*2??6A<?F�

Managing Director and CEO of 
the Commission, who made the 
.;;<B;02:2;A��612;A6N21�".A�:�.@�<;2�<3�
A52�,6?46;��@9.;1@J�82F�:.?82A@�.;1�@A.A21�
that 1����'$$#�($�!�)#�����%&�'�#(�(�*��
��4���+�!!���!%�($�'(&�#�(��#�(���+�-�(���
	$""�''�$#� '�&*�'� �$(�� '(� ��$!��&'�
�#���#��)'�&'� �#� 
�(�"���#�� �'�$)&�+�-�

$�� �#����(�#��$)&��$#(�#)����$""�("�#(�
($� �����!�*�!�� ����''��!�� '�&*���� ($�
�)'($"�&'��#�(���&���$#2.

*52� �,�� 0<;A6;B2@� A<� /2� .� @64;6N0.;A�
49</.9�=9.F2?� 6;� A52� 6;A2?;.A6<;.9�N;.;02�
02;A?2� .?2;.�� .;1� A56@� :<C2� D699� <;9F�
122=2;�2;4.42:2;A�D6A5�A56@�:.7<?�0962;A�
:.?82A� D5692� @A?2;4A52;6;4� ?24B9.A<?F�
.;1�6;1B@A?F�?29.A6<;@56=@��.;1�6:=?<C6;4�
.002@@6/696AF�.;1�C6@6/696AF�

Sentiments of stakeholders attending the 
&.;.:.�#*(�D2?2�0.=AB?21�7B@A�.3A2?�A52�
.;;<B;02:2;A�D.@�:.12���CLICK HERE. 

The decision to expand the Commission’s 
6;A2?;.A6<;.9� 3<<A=?6;A� ?2O20A@� A52� �,�J@�
continued commitment to maintaining 
.� :<12?;�� ?2@=<;@6C2�� .;1� 49</.99F�
0<;;20A21� N;.;06.9� @2?C602@� @20A<?�� *52�
;2D�<3N02�D699�@B==<?A�A52��)�J@�?24B9.A<?F�
:.;1.A2� D5692� ?26;3<?06;4� A52� *2??6A<?FJ@�
=<@6A6<;�.@�.�?2=BA./92�.;1�3<?D.?1�9<<86;4�
7B?6@160A6<;�3<?�N;.;06.9�@2?C602@�

Pictured:  �)��#*(�&.;.:.�12924.A6<;�.3A2?�A52�.;;<B;02:2;A�<3�A52�".A�:�
(2=?2@2;A.A6C2�%3N02�6;�&.;.:.�
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FSC Inaugurates New Wan 
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The BVI Financial Services Commission 
?202;A9F�?29<0.A21�6A@��@6.�(2=?2@2;A.A6C2�
%3N02� 6;� �<;4� !<;4�� ?26;3<?06;4� A52�
Commission’s presence in one of the 
*2??6A<?FJ@�:<@A� @64;N0.;A� 6;A2?;.A6<;.9�
:.?82A@�� *52� ?6//<;�0BAA6;4� 02?2:<;F��
D5605� D.@� 05.6?21� /F� �6?20A<?	
Asia Representative of BVI Financial 
)2?C602@� �<::6@@6<;� ��!�� "6:6A21�� #?�
)5.;2� �.=A6@A2�� .9@<� @.D� 5645�92C29�
representation from the Commission’s 
�,�� <3N02�� 6;09B16;4� #.;.46;4� �6?20A<?�
.;1� ��%� �� #?� !2;;2A5� �.82?�� �2=BAF�
#.;.46;4� �6?20A<?� 3<?� (24B9.A6<;� �� #?�

�92;3<?1�#.9<;2��.;1��2=BAF�#.;.46;4�
�6?20A<?� 3<?� %=2?.A6<;@� �� #?� �?<1?608�
Penn.

*52�;2D�<3N02�.A��
��9<B02@A2?�(<.1��6;�
the Wan Chai district, which opened on 
#<;1.F���;1�#.?05��
����=?<C612@�.�:<?2�
modern and functional environment, 
2;5.;06;4� A52� �<::6@@6<;J@� ./696AF� A<�
5<@A�@2:6;.?@��D<?8@5<=@��.;1� 6;1B@A?F�
discussions while supporting more 
effective stakeholder interaction.

Mr Baker, in his remarks during the soft 

opening, noted that the “&�!$��(�$#�
&�5��('� (��� �$#(�#)��� �*$!)(�$#� $�� (���
	$""�''�$#0'� �#����"�#(� �#� �'���� ��
&���$#�(��(���'�!$#�����#���#(&�!�($�(���
���0'��!$��!�4#�#���!�'�&*���'�!�#�'��%���
�*�&�(���%�'(���������$)&��'���$�4�����'�
'�&*����'����&�(���!��&�������(+��#� (���
�����#��$#��$��(���+$&!�0'�"$'(��-#�"���
4#�#���!� "�& �('� �#�� ��'� ��!%���
($� ����!�(�(�� &��)!�($&-� �#����"�#(��
'(&�#�(��#� �#�)'(&-� &�!�(�$#'��%'�� �#��
�#')&�� (��(� (��� ���� &�"��#'� ����''��!��
�#�� &�'%$#'�*�� ($� '(� ��$!��&'� ��&$''�
(���&���$#”.

Pictured:  #.;.46;4��6?20A<?�	���%���#?�!2;;2A5��.82?���6?20A<?�<3�A52��@6.�(2=?2@2;A.A6C2�%3N02���#?�)5.;2��.=A6@A2��.;1�
<A52?��)��<3N06.9@�.A��<;4�!<;4�<3N02�?6//<;�0BAA6;4�
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Article continued on page 9

��	���"�����	��*!"��
- the Latest Legislative 
Amendments

The latest legislative amendments concerning 
/2;2N06.9�<D;2?@56=��B;12?�?246@A?F�9246@9.A6<;��0.:2�
6;A<� 3<?02�D6A5� 23320A� 3?<:� ��A5� �202:/2?� �
���� *52�
82F�05.;42@�.?2�<BA96;21�/29<D�

�������Circumstances leading to ineligibility for exemption 
	�����
��
���������
�������������	��������

�5.;42@� 5.C2� /22;� :.12� A<� ?24B9.A6<;� ��� <3� A52�
�,�� �B@6;2@@� �<:=.;62@� .;1� "6:6A21� &.?A;2?@56=@�
��2;2N06.9� %D;2?@56=�� (24B9.A6<;@�� �
��� �A52� I�%�
(24B9.A6<;@J��A5.A�6:=.0A�924.9�2;A6A62@�A5.A�>B.963F�3<?�
.;F�<3� A52� 3<99<D6;4�2E2:=A6<;@� 3?<:�N96;4�/2;2N06.9�
<D;2?@56=�6;3<?:.A6<;�D6A5�A52�(246@A?.?���

�.��.�0<:=.;F�<?�96:6A21�=.?A;2?@56=�A5.A�6@�2E2:=A�
=B?@B.;A� A<� @20A6<;� ����
�� <3� A52� �,�� �B@6;2@@�
�<:=.;62@� �0A�� (2C6@21� �16A6<;� �
�
� �A52� IAct’) or 
@20A6<;��
��
��<3�A52�"6:6A21�&.?A;2?@56=��0A��(2C6@21�
�16A6<;��
�
��A52�ILP Act’);

�/�� .� 0<:=.;F� <?� 96:6A21� =.?A;2?@56=� A5.A� 6@� .�
@B/@616.?F�<3�.� 3B;1��=B?@B.;A� A<� ?24B9.A6<;� ������0�
(v) of the BO Regulations);
	
�0��.�0<:=.;F�D5<@2�@5.?2@�.?2�5291�/F�.�A?B@A22�
licensed under the Banks and Trust Companies Act, 
Revised Edition 2020; or,

�1��.�0<:=.;F�D5<@2�@5.?2@�.?2�5291�/F�.�3<?264;�
regulated trustee.

�� 924.9� 2;A6AF� A5.A� 6@� 2E2:=A� 3?<:� N96;4� /2;2N06.9�
<D;2?@56=� 6;3<?:.A6<;� 6;� .;F� <3� A52� ./<C2�
06?0B:@A.;02@� :B@A� 0<:=9F� D6A5� A52� ?292C.;A�
conditions for exemption, failure of which will result in 
A52�924.9�2;A6AF�02.@6;4�A<�/2�2E2:=A21�D6A5�6::216.A2�
23320A�.;1�/26;4�?2>B6?21�A<�N92�6A@�/2;2N06.9�<D;2?@56=�
information with the Registrar of Corporate Affairs/
(246@A?.?� <3� "6:6A21� &.?A;2?@56=@� �A52� IRegistrar’), as 
.==960./92�

2.     ������������
�
��
����������������
	��	�����������
�
�����
�5.;42@�.9@<�5.C2�/22;�:.12�A<�?24B9.A6<;����<3�A52�
�%�(24B9.A6<;@�A<�.99<D�.�96>B61.A<?�<3�.;�6;@<9C2;A�924.9�
2;A6AF�A<�0.??F�<BA�.;�</964.A6<;�?2>B6?21�A<�/2�1<;2�/F�
A52�/2;2N06.9�<D;2?�<3�A52�6;@<9C2;A�924.9�2;A6AF�


�� � � �������������������
�������������	��������������
����������
��������������
������

�:2;1:2;A@� A<� ?24B9.A6<;� 
��� <3� A52� �%� (24B9.A6<;@�
=2?:6A�.�924.9�2;A6AF��A52�924.9�2;A6AFJ@�?246@A2?21�.42;A�
<?� A52� 924.9� 2;A6AFJ@� 96>B61.A<?� �D52?2� A52� 924.9� 2;A6AF�
6;� 6;@<9C2;A� 96>B61.A6<;�� A<� ?2>B2@A� 3?<:� A52� (246@A?.?�
.� 0<=F� <3� A52� 924.9� 2;A6AFJ@� /2;2N06.9� <D;2?@56=�
6;3<?:.A6<;�A5.A�5.@�/22;�N921�D6A5�A52�(246@A?.?�

���������
������������������
����������������	�����

�5.;42@�:.12�A<�?24B9.A6<;�
��<3�A52��%�(24B9.A6<;@�
96:6A� A52� 06?0B:@A.;02@� 6;� D5605� A52� (246@A?.?� :.F�
2EA2;1� 12.196;2@� 3<?� </964.A6<;@� B;12?� A52� �%�
Regulations.

�������Fees

�:2;1:2;A@� 5.C2� /22;� :.12� A<� )0521B92� �� <3� A52�
�0A� .;1� )0521B92� �� <3� A52� �6;.;06.9� )2?C602@� �"6:6A21�
Partnership Fees) Regulations, Revised Edition 2020 
D5605�?2@B9A21�6;�05.;42@�6;�322@�.@�3<99<D@�

�.��(2:<C.9�<3�A52�322�3<?�N96;4�D6A5�A52�(246@A?.?�A52�
;.:2�.;1�.11?2@@�<3�A52�=2?@<;�D5<�5<91@�/2;2N06.9�
<D;2?@56=� 6;3<?:.A6<;� 3<?� .� 924.9� 2;A6AF� 2E2:=A21�
=B?@B.;A� A<� @20A6<;�����
��/��<3� A52��0A�<?� @20A6<;�
�
��
��<3�A52�"&��0A�

�/�� �;A?<1B0A6<;�<3�.�����

� 322� 3<?� A52�=?<C6@6<;�<3��
B=<;� ?2>B2@A�� .� 0<=F� <3� .� 924.9� 2;A6AFJ@� /2;2N06.9�
<D;2?@56=�6;3<?:.A6<;�=B?@B.;A�A<�?24B9.A6<;�
�������
of the BO Regulations;
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Latest Legislative Amendments cont’d
�0���;A?<1B0A6<;�<3�A52�3<99<D6;4�322@�3<?�.==960.A6<;@�3<?�2E2:=A6<;�3?<:�A52�16@09<@B?2�<3�/2;2N06.9�<D;2?@56=�6;3<?:.A6<;�
B;12?�?24B9.A6<;�
������<3�A52��%�(24B9.A6<;@�

6. ��
��������� ������ ��� �������
��������������	����	����
��
���������
�
���������� ��	��������� ��� �������
�
companies and existing limited 
������������

Changes were made to the Act and 
A52� "&� �0A� A<� 2:=<D2?� A52� (246@A?.?� A<�
2EA2;1�A52�:<?.A<?6B:�<;�322@� 3<?�N96;4�
/2;2N06.9� <D;2?@56=� 6;3<?:.A6<;� /F�
existing companies and existing limited 
partnerships. Pursuant to this power, 
the Registrar extended the moratorium 
<;� 322@� 3<?� N96;4� /2;2N06.9� <D;2?@56=�
6;3<?:.A6<;� /F� 2E6@A6;4� 0<:=.;62@�
and existing limited partnerships until 

�@A� #.?05� �
��� �@22� �;1B@A?F� �6?0B9.?�
��	�
�����HERE).

�<?� :<?2� 6;3<?:.A6<;� ./<BA� A52� ./<C2�
changes, please refer to the following 
9246@9.A6<;�D5605�5.C2�/22;�=B/96@521�6;�
A52��.G2AA2�.;1�0.;�.9@<�/2�3<B;1�<;�A52�
�<::6@@6<;J@�D2/@6A2�

a)  BVI Business Companies and 
"6:6A21�&.?A;2?@56=@���2;2N06.9�
Ownership) (Amendment) (No. 2) 
(24B9.A6<;@���
��

/���6;.;06.9�)2?C602@��"6:6A21�
Partnership Fees) (Amendment) 
(24B9.A6<;@���
����.;1

c) BVI Business Companies 
(Amendment of Schedules) Order, 
�
���

$50 fee
(non-refundable)

Single application in 
relation 1 legal entity named 

in the application

$50 fee for each legal entity 
named in the application 

(non-refundable)

Single application in relation to 
more than 1 legal entity named in 

application (up to a 
maximum of 5 legal entities)

$250 fee for the �rst 5 legal entities 
named in the application 

(non-refundable)

$10 fee for each legal entity named 
in the application after the 5th legal 

entity (non-refundable)

Single application in relation to 
more than 5 legal entities named in 

the application

"246@9.A6C2� .:2;1:2;A@� 5.C2� /22;� 23320A21� D5605� ?29.A2� A<� A52�
�<::6@@6<;J@� =<D2?@� A<� 92CF� .1:6;6@A?.A6C2� =2;.9A62@� B;12?� A52� �6;.;06.9�
Services (Administrative Penalties) Regulations, Revised Edition 2020.   

*52� �6;.;06.9� )2?C602@� ��1:6;6@A?.A6C2� &2;.9A62@�� ��:2;1:2;A�� (24B9.A6<;@�� �
��� D2?2�
=B/96@521�6;�A52��.G2AA2�<;���A5��202:/2?��
���.;1�/?<B45A�6;A<�3<?02�<;�

A5� .;B.?F�
�
���� �F� D.F� <3� A52@2� (24B9.A6<;@�� A52� =2?6<1� 6;� D5605� A52� �<::6@@6<;� :.F� 6@@B2� .�
=?<=<@21�=2;.9AF�;<A602�B;12?� ?24B9.A6<;�
�����<3� A52��6;.;06.9�)2?C602@���1:6;6@A?.A6C2�
&2;.9A62@��(24B9.A6<;@��(2C6@21��16A6<;��
�
�5.@�6;0?2.@21�A<�
�F2.?@�3?<:�A52�1.A2�A5.A�A52�
�<::6@@6<;�N?@A�/20<:2@�.D.?2�<3�.�0<;A?.C2;A6<;�<3�A52��6;.;06.9�)2?C602@��<::6@@6<;�
�0A��(2C6@21��16A6<;��
�
��.;F�N;.;06.9�@2?C602@� 9246@9.A6<;�� A52�(24B9.A<?F��<12��(2C6@21�
�16A6<;��
�
�<?�16?20A6C2�6@@B21�/F�A52��<::6@@6<;��

�5.;42@�0<;A.6;21�A52?26;�.9@<�09.?63F�A5.A�<;02�A52��<::6@@6<;�5.@�6@@B21�.�=?<=<@21�
=2;.9AF�;<A602�D6A56;�A52�=?2@0?6/21�96:6A.A6<;�=2?6<1��A52�96:6A.A6<;�=2?6<1�02.@2@�A<�?B;��
D52A52?�A52��<::6@@6<;�5.@�6:=<@21�A52�.1:6;6@A?.A6C2�=2;.9AF��

�B?A52?�� A52� =2;.9AF� ?.;42@� 3<?� 0<;A?.C2;A6<;@� 3.996;4� D6A56;� 0.A24<?F� 
� �9.A2� N96;4	
;<A6N0.A6<;��.;1�0.A24<?F��
��<A52?�0<;A?.C2;A6<;��<3�)0521B92���<3�A52��6;.;06.9�)2?C602@�
(Administrative Penalties) Regulations, Revised Edition 2020 have increased.  

&2?@<;@�D6@56;4�A<�</A.6;�3B?A52?�12A.69@�?24.?16;4�A52�?23<?:@�B;12?�A52��6;.;06.9�)2?C602@�
��1:6;6@A?.A6C2� &2;.9A62@�� ��:2;1:2;A�� (24B9.A6<;@�� �
��� :.F� .002@@� .� 0<=F� <3� A52�
.:2;1:2;A�?24B9.A6<;@�<;�A52��<::6@@6<;J@�D2/@6A2�

Amendments to the Financial Services 
(Administrative Penalties) Regulations in 
effect from 30th January 2026
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During his recent Meet the Regulator 
Forum remarks, Managing Director and 
CEO of the Commission, Mr Kenneth 
�.82?�� ?2.3N?:21� A52� �<::6@@6<;J@�
commitment to doing what was 
;202@@.?F� A<�529=� @A?2;4A52;��#"	��*	
�&�� 0<:=96.;02� .D.?2;2@@� .;1� /B691�
42;2?.9� 0.=.06AF� D6A56;� A52� *2??6A<?FJ@�
N;.;06.9�@2?C602@�@20A<?���

Central to this pledge is the 
�<::6@@6<;J@� 0<99./<?.A6<;� D6A5� A52�
(</2?A�#.A5.C6<B@��;@A6ABA2�3<?��6;.;06.9�
Services (RMI�� �3<?:2?9F� 8;<D;� .@� A52�
Financial Services Institute) at the H 
".C6AF�)A<BAA��<::B;6AF��<99242���-5692�
a training partnership has existed since 
the Institute’s inception, training under 
A52� #.@A2?09.@@� /.;;2?� 0<::2;021�
AD<�F2.?@�.4<���*52@2�@=206.96@21�0<B?@2�
offerings, which target compliance 
<3N02?@� .;1� <A52?� =?<32@@6<;.9@� 3?<:�
.0?<@@�N;.;06.9�@2?C602@�N?:@��.;1�3?<:�
D6A56;� A52� ?24B9.A<?F� @=52?2�� @228� A<�
deepen knowledge and expertise in the 
respective topics.

*52� N?@A� @B05� #.@A2?09.@@� 3<0B@21� <;�
.;A6�:<;2F� 9.B;12?6;4�� 0<B;A2?6;4�
N;.;06;4� A2??<?6@:� .;1� 0<B;A2?6;4�
=?<9632?.A6<;� N;.;06;4� 6;@A6ABA6<;.9� ?6@8�
assessment. Building on that foundation, 
the training initiative continued with 
more than 600 registrants and attendees 
3?<:� .0?<@@� A52� N;.;06.9� @2?C602@�
6;1B@A?F� D5<� @64;21� <;� A<� ?2026C6;4�
5645�92C29� 6;@A?B0A6<;�6;�82F�0<:=96.;02�
</964.A6<;@�� 6;09B16;4� 0B@A<:2?� 1B2�
169642;02�� @B@=606<B@� .0A6C6AF� ?2=<?A6;4��
and the prevention of misuse of legal 
persons and legal arrangements for 
:<;2F� 9.B;12?6;4�� A2??<?6@A� N;.;06;4��
.;1�=?<9632?.A6<;�N;.;06;4�

The compliance and misuse 

Commission Doing its Part to Build Industry 
�����"
�

masterclasses were relaunched in 
#.?05� �
���� D6A5� .� 0<5<?A� <3� <C2?� ���
Commission staff completing the 
=?<4?.::2�� � *?.6;6;4� 3<?� 6;1B@A?F�
=2?@<;;29� 5.@� /22;� @9.A21� A<� 3<99<D� 6;�
�=?69�.;1�#.F��
����D6A5�<C2?�����=2?@<;@�
5.C6;4� .9?2.1F� ?246@A2?21� 3<?� 2.05� <3�
the three Masterclasses. 

Owing to the Commission, the 
#.@A2?09.@@2@� 0<;A6;B2� A<� /2� <332?21�
free of charge to registrants, removing 
/B?12;@� A<� .002@@�� .;1� 2;@B?6;4�
unfettered support for the national 
233<?A@� A<� @20B?2� D299�6;3<?:21�� D299�
2>B6==21� =?<32@@6<;.9@�� D5<� .?2� ./92�
A<� /<A5� ?20<4;6@2� .;1� 2;0<B?.42�

compliance with national and 
6;A2?;.A6<;.9� 0<:=96.;02� ?2>B6?2:2;A@��
.;1� :<?2� 0<;@A?B0A6C29F� 0<;A?6/BA2� A<�
the strengthening of national resilience 
A<�N;.;06.9�0?6:2@��

Mr Baker, during his remarks, 
emphasised that the partnership 
/2AD22;� A52� �<::6@@6<;� .;1� A52� (#��
remained essential to strengthening 
A52� *2??6A<?FJ@� <C2?.99� 0<:=96.;02�
20<@F@A2:�� �2� ;<A21� A5.A� A52� A?.6;6;4�
=9.F21� .� C6A.9� ?<92� 6;� 2;5.;06;4� A52�
0.=.06AF�<3�/<A5�6;1B@A?F�.;1�?24B9.A<?F�
=2?@<;;29� A<� :22A� 2C<9C6;4� �#"	��*	
CPF expectations while continuing to 
B=5<91�9<0.9�0<:=96.;02�</964.A6<;@�

Above:  �)��@A.33�0<5<?A�.A��<:=96.;02�.;1�#6@B@2�#.@A2?09.@@�<;����#.?05��
����
(#���<B?@2��.0696A.A<?���#?@�*J@.� .:2@��<142��
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	�����
������ ���

����
���"�	��
The Virgin Islands continues to make progress in advancing 
recommended reforms stemming from the outcome of its 
Fourth Round Mutual Evaluation, which are enhancing the 
23320A6C2;2@@�<3�6A@��;A6�#<;2F�".B;12?6;4���<B;A2?6;4�A52�
Financing of Terrorism and Counter Proliferation Financing 
��#"	��*	�&���?246:2�

�?<:�.�?24B9.A<?F�=2?@=20A6C2��A52��<::6@@6<;�0<;A6;B2@�A<��
0<;A?6/BA2�A<�.1C.;06;4�A52�5645�92C29�0<::6A:2;A�:.12�
/F�A52��<C2?;:2;A�<3�A52�,6?46;��@9.;1@�B=<;�=B/960.A6<;�<3�
the Mutual Evaluation Report (MER���*56@�6@�/26;4�.0562C21�
A5?<B45� 2;5.;02:2;A� <3� 6A@� .==?<.05� A<� ?6@8�/.@21�
@B=2?C6@6<;�.;1�6:=92:2;A.A6<;�<3�.�/2;2N06.9�<D;2?@56=�
?246:2�D5605�0<;A.6;@�.00B?.A2��.12>B.A2�.;1�B=�A<�1.A2�
/2;2N06.9�<D;2?@56=�6;3<?:.A6<;���*52��<::6@@6<;�?2:.6;@�
<;�@0521B92�6;�.11?2@@6;4�A52�@B=2?C6@<?F�6@@B2@�612;A6N21�
as a result of the MER.

)=206N0.99F��A52��<::6@@6<;�5.@�12:<;@A?.A21�A5.A�6A�5.@�
A.82;�@A2=@�A<��

.��:<?2�A5<?<B459F�B;12?@A.;1�6A@��#"	��*�?6@8@��
/�� 2;5.;02� N;.;06.9� 6;@A6ABA6<;@J� B;12?@A.;16;4� <3� ?6@8�
and compliance, 
c) raise awareness within higher risk sectors such as TCSPs, 
,�)&@�.;1�6;C2@A:2;A�/B@6;2@@2@�<3�A52�?6@8@�.@@<06.A21�
with the misuse of legal persons and legal arrangements 
3<?�:<;2F�9.B;12?6;4�.;1�A2??<?6@A�N;.;06;4��
1�� 6:=?<C2� A52� >B.96AF� <3� 6;@=20A6<;@� .;1� 2;3<?02:2;A�
actions, and 
e) facilitate the collection and maintenance of accurate, 
.12>B.A2� .;1� B=�A<�1.A2� /2;2N06.9� ��%�� <D;2?@56=�
information.  

Regarding the collection and maintenance of BO information, 
A52��<::6@@6<;�5.@�/22;�D<?86;4�.44?2@@6C29F�A<D.?1�A56@��
5.C6;4�.0562C21�.;�<C2?��
��N96;4�?.A2��3<?��%�6;3<?:.A6<;��
.;1� 5.C6;4� A.82;� @A2=@� A<� C2?63F� A52� .00B?.0F� <3� A52� �%�
6;3<?:.A6<;�N921���

Furthermore, the Commission and the BVI FInancial 
�;C2@A64.A6<;� �42;0F� �FIA�� 5.C2� /22;� 0<99./<?.A6;4� A<�
0<;1B0A�<BA?2.05�6;�?29.A6<;�A<�@B@=606<B@�.0A6C6AF�?2=<?A6;4�
(SAR) and expects this partnership to continue. Part of this 
<BA?2.05� 6;09B121� 0<B?@2@� 3.0696A.A21� /F� A52��<::6@@6<;�
A5?<B45�A52�(</2?A�#.A5.C6<B@��;@A6ABA2�3<?��6;.;06.9�)2?C602@�
.A� A52��� ".C6AF�)A<BAA��<::B;6AF��<99242�� � *52@2�0<B?@2@�
5.C2�.AA?.0A21�C2?F�5645�=.?A606=.A6<;�.;1�5.C2�529=21�A<�
2>B6=� .AA2;122@� D6A5� .� 0<:=?252;@6C2� <C2?C62D� <3� 5<D�
A<� 612;A63F�� .@@2@@�� 0<;1B0A�� .;1� 1<0B:2;A� )�(@�� .@� D299�
.@� A52�</964.A6<;@��=<@A�@B/:6@@6<;�0<::B;60.A6<;@��.;1�
?2@=<;@6/696A62@�<3�6;@A6ABA6<;@�.;1�#"(%@���*52��<::6@@6<;�
.;1�����0.BA6<;�5<D2C2?��A5.A�)�(@�.?2�<;9F�.@�4<<1�.@�A52�
information provided;  thus, if information is incomplete, 
A52� 6;A299642;02�12C29<=21� A5?<B45� A52����J@�.;.9F@6@�:.F�
;<A�/2�@B3N062;A�A<�.@@6@A�D6A5�N;.;06.9�6;C2@A64.A6<;@���*56@�

B;12?@0<?2@� D5F� N;.;06.9� 6;@A6ABA6<;@� .;1� �$��&@� :B@A�
0<;A6;B2� A<� =?6<?6A6@2� 6:=?<C2:2;A@� 6;� A52� >B.96AF� <3� A52�
)�(@�A52F�@B/:6A�A<�A52�����

�;� A2?:@� <3� 6:=?<C2:2;A@� A<� 6A@� ?6@8�/.@21� @B=2?C6@<?F�
.==?<.05�� A52� �<::6@@6<;� 5.@� :.12� .� ;B:/2?� <3�
6:=?<C2:2;A@�.@�96@A21�/29<D�

��	 �5.;42@� A<� A52� *?B@A� .;1� �<?=<?.A2� )2?C602@�
&?<C612?@� �*�)&@�� .;;B.9� ?2AB?;� 5.C2� /22;� 6:=92:2;A21�
A<�/?<.12;�A52�@0<=2�<3� 6;3<?:.A6<;�0<9920A21�A<�.99<D�3<?�
/2AA2?�.;.9F@6@�<3�?6@8�*52��<::6@@6<;�5.@�.9@<�B=1.A21�6A@�
?6@8�.@@2@@:2;A�3?.:2D<?8�/.@21�<;�A52�;2D�1.A.�=<6;A@�
included in the TCSP return, which produced improved 
understanding of the sector and  the inherent and residual 
?6@8� =<@21�/F� 9602;@22@�.;1� A52� @20A<?� 6;� 42;2?.9�� � *.82;�
together, these actions are essential to helping the 
�<::6@@6<;�12:<;@A?.A2�.;� 6;0?2.@21�@B=2?C6@<?F� 3<0B@�
<;�A56@�56452?�?6@8�@20A<?��

��	 �2@8�/.@21� ?2C62D@� .;1� <;�@6A2� 6;@=20A6<;@�
continue to comprise the core of the Commission’s 
@B=2?C6@<?F� A<<986A� 3<?� :<;6A<?6;4� .;1� .@@2@@:2;A� <3�
N;.;06.9� 6;@A6ABA6<;@J� 0<:=96.;02� D6A5� A52� �#"	��*	
�&�� 9246@9.A6C2� ?2>B6?2:2;A@�� � �;� �
���� A52� �<::6@@6<;J@�
�<:=96.;02��;@=20A6<;�+;6A�0<;1B0A21�<C2?��
�6;@=20A6<;@��
.;1� A56@� ;B:/2?� 6@� 2E=20A21� A<� 6;0?2.@2� 6;� �
���� � *52�
�<::6@@6<;� 0<;A6;B2@� A<� @22�:2.@B?./92� 6:=?<C2:2;A@�
in the level of compliance all around. Where levels of 
;<;0<:=96.;02� 5.C2� /22;� 612;A6N21�� 0<??20A6C2� .0A6<;@�
/.@21�<;� 6;@=20A6<;�N;16;4@��.9<;4�D6A5� A526?� ?20A6N0.A6<;�
A6:296;2@��5.C2�/22;�.;1�D699�0<;A6;B2�A<�/2�=?<C6121��.;1�
6A�6@�6:=2?.A6C2�A5.A�N;.;06.9�6;@A6ABA6<;@�0<:=9F�D6A5�A52@2�
?2>B6?2:2;A@� .;1� .11?2@@� A526?� @5<?A0<:6;4@� 6;� .� A6:29F�
manner. 


�	 �;3<?02:2;A�.0A6<;@�.?2�2>B.99F� 6:=<?A.;A� A<� A52�
2>B.A6<;� <3� 2;5.;021� @B=2?C6@6<;�� .;1� A52� �<::6@@6<;�
5.@�?2@<9C21�A<�2:=9<F�A52�;202@@.?F�2;3<?02:2;A�.0A6<;@�
at a higher scale for repeat offenders, as a demonstration  
<3� A52� 0<::6A:2;A� A<� A52� ?24B9.A<?F� @A.;02� A.82;� D6A5�
?2@=20A�A<��#"	��*	�&���*52��<::6@@6<;� 6@�0<::6AA21�A<�
utilising the full range of its enforcement powers to ensure 
compliance and deter those who would wish to use the 
@F@A2:�3<?�6;.==?<=?6.A2�=B?=<@2@���

*52��<::6@@6<;�D699�0<;A6;B2�A<�@F@A2:.A60.99F�.11?2@@�A52�
?23<?:@�612;A6N21�.@�.�?2@B9A�<3�A52�*2??6A<?FJ@��<B?A5�(<B;1�
#BAB.9� �C.9B.A6<;� 6;�<?12?�/2AA2?�B;12?@A.;1� 6A@� ?6@8@�.;1�
A<� 3B?A52?� 2;5.;02� 6A@� ?6@8�/.@21� @B=2?C6@<?F� 3?.:2D<?8���
Financial Institutions (FIs�� .;1� �2@64;.A21� $<;��6;.;06.9�
Businesses and Professions (DNFBPs) are also encouraged 
to continue to develop their risk understanding in order 
to mitigate their risks and improve compliance with all 
?24B9.A<?F�?2>B6?2:2;A@�
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*52� "246A6:.A2� �;A2?2@A� �"��� A?.;@.0A6<;� 3B;0A6<;.96AF�
/20<:2@�.0A6C2�<;�-21;2@1.F�����=?69��
���� 6;�?29.A6<;�A<�
which, the Commission is reminding Registered Agents to 
2E2?06@2� 1B2� 0.?2� D52;� B@6;4� A56@� 3B;0A6<;�� =.?A60B9.?9F�
D6A5�?2@=20A�A<�A52�.==960./92�A6:23?.:2@�@A6=B9.A21�6;�A52�
?2>B2@A�A<��;@=20A�A52��2;2N06.9�%D;2?@56=�(246@A2?�

"<0.9�0<:=.;62@�.;1�;<;�=?<NA�<?4.;6@.A6<;@��$&%@��.?2�
?2:6;121� <3� A526?� </964.A6<;� A<� N92� �2;2N06.9� %D;2?@56=�
��%�� 6;3<?:.A6<;� .;1� (246@A2?@� <3� #2:/2?@� �(%#�� 6;�
.00<?1.;02� D6A5� A52� .==960./92� ?2>B6?2:2;A@�� �.69B?2�
A<� 0<:=9F� D6A5� A52@2� N96;4� </964.A6<;@� D699� ?2@B9A� 6;� A52�
imposition of the relevant penalties.

(246@A2?21��42;A@�.?2�2E=20A21�A<�A.82�.99�;202@@.?F�@A2=@�
to ensure that entities under their administration meet the 
N96;4� ?2>B6?2:2;A@� .;1� 12.196;2@�� $<� 2E02=A6<;@� D699� /2�
4?.;A21�3<?�0<:=.;62@�<?�$&%@�0<;1B0A6;4�/B@6;2@@�6;�A52�
Virgin Islands.

(246@A2?21��42;A@�.;1�"24.9�&?.0A6A6<;2?@�.?2�.@821�A<�A.82�
;<A2�<3�A52�3<99<D6;4�6:=<?A.;A�?2:6;12?@�

�.�	 -6A5� 23320A� 3?<:� �� �=?69� �
���� � =2;.9A62@� D699� /2�
.@@2@@21�3?<:��� .;B.?F��
���

SECTION 3 - DEADLINES AND NOTICES

Registry Corner
�/�	 *52� .==960./92� N96;4� 322� 3<?� /2;2N06.9� <D;2?@56=�
6;3<?:.A6<;� 0<::2;06;4� �� �=?69� �
��� 6@� +)�����

� =2?�
N96;4�� � � �696;4� 322@�.;1�.==960./92�=2;.9A62@�D699� @6:69.?9F�
.==9F�3<?�(246@A2?�<3�#2:/2?@��(246@92?�<3�"6:6A21�&.?A;2?@��
.;1�(246@A2?�<3��2;2?.9�&.?A;2?@��

�0�	 �==960./92�=2;.9A62@�.?2�96@A21�6;�A52�A./92�/29<D���

*52�:.E6:B:�A<A.9�*?.;@6A6<;.9�&2;.9AF�=2?�2;A6AF�D699�/2�
����

�

��

�&�#��$�����%���%!����� ��!���� �)������( �#$��"

*52�(246@A?.?�<3��<?=<?.A2��33.6?@�6@�?2>B2@A6;4�A5.A�>B2?62@�
?29.A21�A<�A52�N96;4�<3�/2;2N06.9�<D;2?@56=�6;3<?:.A6<;�<?�
<A52?�>B2@A6<;@�?29.A21�A<�/2;2N06.9�<D;2?@56=�/2�@2;A�/F�
email to �$��*��'��*�.

PENALTY (EXISTING BCs & LPs)TRANSITIONAL PERIOD

Months 1-3

Months 4-6

USD $ 600

USD $ 800
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�
��=?69�
2026 

•	 Banks 
•	 Class I and Class II trust 

licensees*
•	 �.A24<?F���.;1�
�.A24<?F���6;@B?2?@

•	 �.A24<?F���6;C2@A:2;A�
/B@6;2@@�9602;02

A list of internal audit 
reports prepared during 
'���
����D6�.�@B::.?F�
<3�.?2.@�0<C2?21�/F�
each report

Banks and other entities 
under Specialised Supervision 
@=206.96@21@B=2?C6@6<;�/C63@0�C4� 
All other entities 
=?B12;A6.9@B=2?C6@6<;�/�C63@0�C4�

����=?69�
2026 

•	 Authorised 
Representatives (SIBA) 

•	 Authorised 
Representatives 
(VASPA)

%;�.�>B.?A2?9F�/.@6@��
@B/:6A�A52�;.:2@�<3�
all funds and licensed 
entities for which it 
provides Authorised 
Representative services. 

=?B12;A6.9@B=2?C6@6<;�/�C63@0�C4�

����=?69�
2026 

•	 Banks •	 Prudential Returns 
3<?�'���
����

•	 ".?42��E=<@B?2@�
Report. 

@=206.96@21@B=2?C6@6<;��/C63@0�C4�

����=?69�
2026 

•	 #<;2F�)2?C602@�
Business licensees 
(Class A) 

•	 
����A?.;@.0A6<;�
92CF��

•	 *?.;@.0A6<;�92CF�
?2=<?A�3<?�'����
����

�52>B2��D6?2�A?.;@32?��2A0��
@=206.96@21@B=2?C6@6<;��/C63@0�C4�



� B;2�
2026 

•	 Professional Funds, 
&?6C.A2��B;1@��&B/960�
Funds and Recognised 
Foreign Funds

Mutual Fund Annual 
Return 

5AA=@�		?2AB?;@�/C63@0�C4�

�
� B9F�
2026 

•	 Banks 
•	 Class I and Class II 

trust licensees
•	 �.A24<?F���.;1�
�.A24<?F���6;@B?2?@

•	 �.A24<?F���
6;C2@A:2;A�/B@6;2@@�
licence

"6@A�<3�6;A2?;.9�.B16A�
reports prepared during 
'����
����D6�.�@B::.?F�
of areas covered. 

Banks and other entities 
under Specialised Supervision 
@=206.96@21@B=2?C6@6<;�/C63@0�C4� 
All other entities 
=?B12;A6.9@B=2?C6@6<;�/�C63@0�C4�

��� B9F�
2026 

•	 Authorised 
Representatives (SIBA) 

•	 Authorised 
Representatives 
(VASPA)

%;�.�>B.?A2?9F�/.@6@��
@B/:6A�A52�;.:2@�<3�
all funds and licensed 
entities for which it 
provides Authorised 
Representative services.

=?B12;A6.9@B=2?C6@6<;�/�C63@0�C4�

��� B9F�
2026 

•	 Banks Prudential Returns 
3<?�'����
����".?42�
Exposures Report. 

@=206.96@21@B=2?C6@6<;��/C63@0�C4�

��� B9F�
2026 

•	 #<;2F�)2?C602@�
Business licensees 
(Class A) 

•	 
����A?.;@.0A6<;�
92CF�

•	 �*?.;@.0A6<;�92CF�
report for Q2, 2026. 

�52>B2��D6?2�A?.;@32?��2A0��
@=206.96@21@B=2?C6@6<;��/C63@0�C4�


�� B9F�
2026 

•	 �;0B/.A<?��B;1@� )2:6�.;;B.9�?2=<?A� =?B12;A6.9@B=2?C6@6<;�/�C63@0�C4�
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Within six 
months 
of the 
financial 
F2.?�2;1�

All licensees and 
funds (except where 
exempted) 

Audited Financial 
Statements (must 
/2�.00<:=.;621�
/F�.99�?292C.;A�
=?2@0?6/21�
documents) 

Banks and other entities 
& ��#��"������$����&"�#'�$�! ��
@=206.96@21@B=2?C6@6<;�/C63@0�C4 

TCSPs��
36;.;06.9@A.A2:2;A@*�)&�/C63@0�C4

Insurance��
36;.;06.9@A.A2:2;A@�$)�/C63@0�C4

Investment��
36;.;06.9@A.A2:2;A@�/C63@0�C4
�.?1�0<=F�.;1	<?�2920A?<;60�0<=F

Within six 
months 
of the 
financial 
F2.?�2;1�

•	 Approved Funds
•	 �;0B/.A<?��B;1@
•	 Approved Managers 

Financial 
Statements (not 
?2>B6?21�A<�/2�
audited) 

�.?1�0<=F�.;1	<?�2920A?<;60�0<=F

On/
/23<?2�
��A5�<3�
each 
month 

•	 Insurance** #<;A59F�*?B@A22�
Statement 

�"��������� $&#�#$�& ��#�
�"������$����&"�#'�$�! ��
@=206.96@21@B=2?C6@6<;�/C63@0�C4
 
�"��������� $&#�#$�& ��#�
�#&�� %�����&"�#'�$�! ��
=?B12;A6.9@B=2?C6@6<;�/C63@0�C4

�����9.@@���<?��9.@@����A?B@A�9602;@22�A5.A�1<2@�;<A�5<91�0B@A<:2?�:<;62@�<?�5.@�12A2?:6;21�A5.A�1B2�A<�6A@�;.AB?2��@6G2��.;1�
0<:=92E6AF��6A�1<2@�;<A�?2>B6?2�.;�6;A2?;.9�.B16A�3B;0A6<;��6@�;<A�?2>B6?21�A<�3692�.�96@A�<3�6;A2?;.9�.B16A�?2=<?A@�

����==960./92�<;9F�A<�.�*?B@A22�<3�.��<:2@A60��B@6;2@@�*?B@A�D5<�6@�?2>B6?21�A<�:.82�A56@�3696;4�=B?@B.;A�A<�(24B9.A6<;������
(c) of the Insurance Regulations.

Note: 

���'�'����)!���'�%&$*������'����$)&(�'-��&��)!�(����#(�(��'��&��#$(���'$!*����&$"�')�"�''�$#'��)��($��#-��&&$&'�$&�
$"�''�$#'���&��#�

������)����(����!!'�$#����$!���-�$&�+�� �#�����!�#�'�+�!!��������%(���$#�(���#�,(��)'�#�''���-�

���	��
���
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��������
�
�
��
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�
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*
The BVI Financial Services Commission considered 
6A�;202@@.?F�A<�6@@B2�A52�3<99<D6;4�&B/960�)A.A2:2;A@�
1B?6;4�A52�N?@A�>B.?A2?�<3��
���A<�=?<A20A�0B@A<:2?@��
0?216A<?@��<?�=2?@<;@�D5<�:.F�5.C2�/22;�@<9606A21�A<�
0<;1B0A� /B@6;2@@�D6A5� =B?=<?A21� N;.;06.9� @2?C602@�
entities.

*52� =B/960� 6@� .1C6@21� A<� 2E2?06@2� 0.BA6<;� D52;�
0<;1B0A6;4�/B@6;2@@�D6A5�A52�96@A21�=2?@<;@	2;A6A62@�

�99� �<::6@@6<;�6@@B21� &B/960� )A.A2:2;A@� 0.;� /2�
.002@@21�C6.�A52��<::6@@6<;�D2/@6A2���HERE.

������

	 ��
	 �1���������


�"���*������
"	 ������
"
	*
*52�=B/960�6@�.@821�A<�;<A2�A52�3<99<D6;4�B=0<:6;4��,��.;1��<;4�!<;4�=B/960�5<961.F@��1B?6;4�D5605�A6:2��<::6@@6<;�<3N02@�
D699�/2�09<@21�3<?�/B@6;2@@�

��0<:=92A2�96@A�<3�5<961.F@�.;1�09<@B?2@�0.;�/2�3<B;1�HERE.

Q2 2026 Public Holidays — BVI & Hong Kong
British Virgin Islands (BVI) and Hong Kong (HK) — April, May & June 2026

DATE DAY HOLIDAY LOCATION(S)

APRIL

3 April  2026 Friday Good Friday BVI & HK

6 April 2026 Monday Easter Monday / Ching Ming Festival BVI & HK

MAY

1 May 2026 Friday Labour Day HK

25 May 2026 Monday Birthday of Buddha / Whit Monday BVI & HK

JUNE

12 June 2026 Friday Sovereign's Birthday BVI

19 June 2026 Friday Tuen Ng Festival HK

30 June 2026 Tuesday Commemoration of the 250th Anniversary of Freedom at Nottingham Estate, Long Look BVI

BVI & HK BVI Only HK Only

Name of Entity Publication Date
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https://www.bvifsc.vg/news
https://www.bvifsc.vg/sites/default/files/2026_holiday_calendar02.pdf
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Conversation

The Director of Authorisation and 
)B=2?C6@6<;�� #?� "2<;� -52.A92F��
participated in a panel discussion on 
A52� A<=60� <3� 699606A� N;.;02� .A� A52� ?202;A�
BVI Financial Services Conference 2026, 
<?4.;6@21� /F� �,�� �6;.;02� .@� =.?A� <3�
Financial Services Week 2026. During 
the conversation, panelists discussed 
A52� 82F� 699606A� ?6@8@� 3.06;4� A52� *2??6A<?F��
with the misuse of legal persons and 
924.9� .??.;42:2;A@� /26;4� 612;A6N21� .@�
A52� :<@A� @64;6N0.;A�� �B?A52?�� =.;2996@A@�
explored some of the features of legal 
structures and legal arrangements that 
0<;A?6/BA21� A<� A52� 292C.A21� ?6@8�� *52@2�
6;09B121�A52�3<99<D6;4�

.�� "24.9� =2?@<;@� .;1� 924.9�

.??.;42:2;A@� <=2?.A2� 49</.99F�

.;1� 0.;� /2� 96;821� A<� 56452?� ?6@8�
7B?6@160A6<;@�
/�� "24.9� =2?@<;@� .;1� 924.9�
.??.;42:2;A@� 0.;� /2� =.?A� <3�
ownership of complex structures, 
D5605�0.;�:.82�6A�163N0B9A�A<�612;A63F�
the true source of funds and purpose 
of transactions.
0�� "24.9� =2?@<;@� .;1� 924.9�
arrangements are sometimes 
2@A./96@521� A5?<B45� A56?1�=.?AF�
introducers, where the client doesn’t 
6;A2?.0A� 16?20A9F� D6A5� A52� @2?C602�
provider, which can sometimes 
:.82�6A�:<?2�163N0B9A�A<�B;12?@A.;1�
ownership if proper controls are not 
in place.
1�� *52� "24.9� &2?@<;@� .;1� "24.9�
Arrangements risk assessment 
3<B;1� A5.A� &<96A60.99F� �E=<@21�
&2?@<;@� 0.;� /2� 6;C<9C21� 6;� @<:2�

�,���@�� D5605� 292C.A2@� :<;2F�
9.B;12?6;4� ?6@8�� 46C2;� A5.A� =B/960�
<3N06.9@� =<@2� .� 56452?� ?6@8� <3�
corruption due to their position and 
6;OB2;02�
2�� *52� :.7<?6AF� <3� A52� /B@6;2@@� 6@�
0<;1B0A21� <;� .� ;<;�3.02�A<�3.02�
/.@6@�

The Trust and Corporate Service 
Providers (TCSPs), Investment Business, 
and Virtual Asset Service Providers 
�,�)&@�� @20A<?@� D2?2� 612;A6N21� /F�
the Commission as the three sectors 
presenting elevated risk within the 
7B?6@160A6<;�� �B?A52?�� 05.?.0A2?6@A60@� A5.A�
0<;A?6/BA2� A<� A52� 292C.A21� ?6@8� D6A56;�
the Investment Business and VASP 
sectors, such as exposure to higher risk 
7B?6@160A6<;@�� C<9B:2� <3� A?.;@.0A6<;@��
.;1� A?.;@32?@� A5.A� .?2� .;<;F:<B@� <?�
=@2B1<�.;<;F:<B@�� D2?2� 56459645A21��

�116A6<;.99F��-52.A92F�2E=9.6;21�5<D�A52�
�<::6@@6<;J@� @B=2?C6@<?F� 3?.:2D<?8�
D.@�42.?21�A<�.11?2@@6;4�6@@B2@�BA696G6;4�
@B=2?C6@<?F� @A?.A2462@� @B05� .@� 12@8�
/.@21� ?2C62D@�� =?<.0A6C2� 2;4.42:2;A�
via ad hoc or scheduled compliance 
meetings, thematic and full scope 
6;@=20A6<;@�� 0?<@@�/<?12?� @B=2?C6@6<;�
.;1�@B=2?C6@<?F�0<99242@��.;1�=B/960.A6<;�
<3� ?21.0A21� .44?24.A2� N;16;4@� 3?<:�
12@8�/.@21�?2C62D@�.;1�6;@=20A6<;@�

�A� D.@� ;<A21� A5.A�� /.@21� <;� A52�
application of these strategies, the 
�<::6@@6<;�5.1�.9?2.1F�@22;�6;0?2.@21�
compliance across these sectors in the 
3<99<D6;4�.?2.@�

TCSP
•	 Collection of CDD information 

(Source of Funds/Source of Wealth, 
Nature of Business activities)

Turn to page 17

Pictured:  �6?20A<?�<3��BA5<?6@.A6<;�.;1�)B=2?C6@6<;��#?�"2<;�-52.A92F��@20<;1�
3?<:�923A����<;<B?./92�"<?;.�):6A5��%���� B;6<?�#6;6@A2?�3<?��6;.;06.9�)2?C602@��
�0<;<:60��2C29<=:2;A�.;1��646A.9�*?.;@3<?:.A6<;��N3A5�3?<:�?645A���.;1�<A52?�
�,����6;.;06.9�)2?C602@��<;32?2;02��
���@=2.82?@���)%+(�����,���6;.;02�
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	 cont’d
•	 Risk Assessments (at the institutional 

and customer level)
•	 ,2?6N0.A6<;� #2.@B?2@� �./696AF� A<�

612;A63F�.;1�C2?63F�/2;2N06.9�<D;2?@�
•	 Ongoing risk reviews (ensuring CDD 

.;1�/2;2N06.9�<D;2?@56=�6;3<?:.A6<;�
is up to date and accurate)

Investment Business
•	 (6@8� .@@2@@:2;A� .;1� 09.@@6N0.A6<;�

(institutional and customer level)
•	 Collection of CDD Information 

(Source of Funds/Source of Wealth, 
Nature of transactions, expected 
level of transactions)

•	 Ongoing Monitoring (appropriate 
@0?22;6;4� .;1� 612;A6N0.A6<;� <3�
trigger events)

•	 Transaction monitoring and 
@0?BA6;6G.A6<;

VASP
•	 CDD/KYC Information
•	 Travel rule data (originator and 

/2;2N06.?F�6;3<?:.A6<;�
•	 �@A./96@521� @B@=606<B@� .0A6C6AF�

reporting controls and procedures
•	 Ongoing Monitoring (Transaction 

monitoring and screening)

In addition, the evolution and 
improvements surrounding risk 
mitigation tools, such as domestic 
and international cooperation 
D2?2� 16@0B@@21�� )=206N0.99F�� 6A�
D.@� @A.A21� A5.A� A52?2� 5.@� /22;�
2;5.;021� 0<99./<?.A6<;� /2AD22;�
.42;062@��1?6C2;�/F�4?2.A2?�:BAB.9�
understanding and alignment of 
goals. Further, it was noted that 
6;3<?:.A6<;� 6@� /26;4� @5.?21� .A�
6;0?2.@21�?.A2@�/<A5�D6A5�?2@=20A�A<�

A52�=?<C6@6<;�<3�1.69F� 3B;0A6<;@�.;1�
A<�2;5.;06;4�=?<02@@2@��B;12?9F6;4�
0<;A?<9@�� .;1� @A?.A24F�� &.;296@A@�
communicated that this enhanced 
0<99./<?.A6<;� 5.@� 921� A<� 2;5.;021�
understanding of the products, 
services and the shortcomings with 
respect to intelligence shared; more 
A6:29F� ?2@=<;@2@� A<� 6;3<?:.A6<;�
?2>B2@A@�� /2AA2?� 6;A299642;02� /26;4�
@5.?21� 6;� A2?:@� <3� >B.96AF� .;1�
.00B?.0F�� .;1��:<?2� =?<=<?A6<;.A2�
.;1�23320A6C2�.0A6<;@�/26;4�A.82;��

#?� -52.A92F� 5.@� 2;0<B?.421� 9602;@22@�
to take note of the conversations arising 
from the conference and to take steps 
to ensure compliance with relevant 
@A.ABA<?F� =?<C6@6<;@�� .@� A56@� 6@� D5.A� A52�
Commission expects. 
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@B=2?C6@<?F�.;1�0<:=96.;02�A?2;1@�?29.A6;4�A<�C6?AB.9�
.@@2A@�@2?C602�=?<C612?@��K,�)&@L���#<?2�@=206N0.99F��
A52F� @=<82� <;� ,�)&@J� ./696AF� A<� 12:<;@A?.A2�
0<:=96.;02� D6A5� �#"� ?2>B6?2:2;A@�� *52F� .9@<�
12A.6921� A52� ?202;A� .==960.A6<;� <3� @B=2?C6@<?F� 322@�
.;1�?24B9.A<?F�12=<@6A@�3<?�,�)&@�A5.A�.?2�0<:=92E�
or form part of large and complex groups and VASP 
D6A5�.�@64;6N0.;A�3<<A=?6;A�

*52� &.;2996@A@J� 0<;C2?@.A6<;� 2E=9<?21� A52� /?<.1�
?24B9.A<?F�9.;1@0.=2�3<?�,�)&@��6;09B16;4�@B=2?C6@<?F�
approaches and the expectation of maintenance 
<3� 23320A6C2� .;A6�:<;2F� 9.B;12?6;4� .;1� 0<B;A2?�
A2??<?6@A� N;.;06;4� 0<;A?<9@�� �116A6<;.9� =2?@=20A6C2@�
from enforcement and legal representatives 
addressed investigative trends, technological 
developments, and the evolving role of the courts in 
.11?2@@6;4�C6?AB.9�.@@2A�?29.A21�6@@B2@��

��������"��*�����#�
	����� "	 ����	�*�"	�

!���"�
�����**�
*����

�

%3N06.9@� 3?<:� A52� �,�� �6;.;06.9� )2?C602@�
Commission participated in a CFAAR Digital 
�@@2A��;1B@A?F�+=1.A2�.;1�-<:2;�6;��6;*205�
=.;29� 16@0B@@6<;�� D5605� /?<B45A� A<42A52?�
?24B9.A<?@�� 9.D� 2;3<?02:2;A� <3N06.9@�� 924.9�
=?<32@@6<;.9@� .;1� <A52?� N;.;06.9� @2?C602@�
stakeholders to examine developments 
within the virtual asset space. 

According to event host Sam Thompson of 
�?.;A� *5<?;A<;�� K	����� '�� '� ($� ')%%$&(�
�$!!��$&�(�$#��#��(�����*�!$%"�#(�$����'(�
%&��(���'� +�(��#� (��� �*$!*�#�� ����(�!� �''�(�
!�#�'��%���%&$*���#�����$&)"��$&�'(� ��$!��&'�
($� �,���#��� %�&'%��(�*�'� $#� �"�&��#��
(&�#�'� �#�� &�' '� �����(�#�� (��� �#�)'(&-”. 

*52� �<::6@@6<;� D.@� ?2=?2@2;A21� /F� #?@�
*.@529� #.?A6;� .08@<;�� �2=BAF� �6?20A<?��
�<:=96.;02��;@=20A6<;�+;6A��.;1�#?@��5290F�
"6/B?1�� )2;6<?� (24B9.A<?� 6;� A52� )=206.96@21�
Supervision Unit, who detailed current 

A complete list of holidays and 
closures can be found HERE. 

Above:  �)��<3N06.9@�=.?A606=.A2�6;�?202;A�����(��646A.9��@@2A��;1B@A?F�+=1.A2�.;1�
Women in FinTech panel discussion. 
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Director of Compliance at the Commission 
H� #@� �9C.� #0� �.99� ?202;A9F� 1296C2?21� A52�
82F;<A2� .11?2@@� .A� �<91� "2.3� �<;@B9A6;4�
"6:6A21J@� @2:6;.?� I�&$"� �#'���(� ($� ��(�$#���
���� 	$"%!��#��� �&��(�(�$#�&0'� ��"�#�&’.  
The main goal of the seminar was to help 
to deepen local compliance professionals’ 
B;12?@A.;16;4� <3� A526?� </964.A6<;@� .;1�
A52�A<<9@�.C.69./92�A<�@B==<?A�A52�23320A6C2�
conduct of compliance work. 

Ms Mc Call’s remarks underscored the 
6;0?2.@6;49F� 6:=<?A.;A� ?<92� 0<:=96.;02�
<3N02?@� =9.F� .@� 4.A2822=2?@� D6A56;� .�
49</.9�N;.;06.9�@F@A2:�D52?2�@A.;1.?1@�
continue to evolve.  Referring to the 
*2??6A<?FJ@� 9.@A� #BAB.9� �C.9B.A6<;� (2=<?A��
she noted that the outcome of the 

2C.9B.A6<;� =?<C6121� A52� <==<?AB;6AF� A<�
@A?2;4A52;� 612;A6N21� 4.=@� 6;� 2;A6A62@J�
compliance frameworks.  She emphasised 
that, looking ahead, regulators and 
6;1B@A?F�.9682�D<B91�/2�2E=20A21�A<�3<0B@�
more on outcomes versus outputs in 
order to demonstrate a more advanced 
B;12?@A.;16;4� <3� ?6@8�� =.?A60B9.?9F� @6;02�
?6@8� 1<2@� ;<A� :.;632@A� B;63<?:9F� .0?<@@�
sectors. Effective compliance, she said, 
12=2;121� <;� A52� ./696AF� A<� 612;A63F��
B;12?@A.;1�� .;1� :6A64.A2� ?6@8� 6;� .� D.F�
A5.A�6@�/<A5�1<0B:2;A21�.;1�1232;@6/92��
*52� B9A6:.A2� 4<.9� 6@� @B@A.6;./92�� ?6@8�
/.@21�� .;1� =?<=<?A6<;.A2� 0<:=96.;02���
She also highlighted the importance 
of strong management support 
.;1� 0<;@A?B0A6C2� 16.9<4B2� /2AD22;�

FSC Supports Efforts to Strengthen 
�
���"�	�����
"���

��
���
���"�	���
Delivers Keynote Address

Above:  �6?20A<?�<3��<:=96.;02���9C.�#0��.99��)%+(�����<91�"2.3��<;@B9A6;4�
"6:6A21��

?24B9.A<?@�.;1�6;1B@A?F��;<A6;4�A5.A�A52@2�
elements remained essential for fostering 
understanding and ensuring adherence 
to evolving standards. The seminar, she 
</@2?C21��D.@�2@=206.99F�A6:29F��.964;6;4�
09<@29F� D6A5� A52:2@� 2:2?46;4� 3?<:� A52�
�<::6@@6<;J@�<;4<6;4�@B=2?C6@<?F�D<?8�

Having reviewed the agenda, she 
welcomed the inclusion of topics 
such as institutional risk assessments, 
ongoing monitoring, and the reporting 
<3� @B@=606<B@� .0A6C6AF�� .?2.@� D52?2�
6;@=20A6<;� N;16;4@� 0<;A6;B21� A<� @5<D�
room for improvement.

)52�.==9.B121��<91�"2.3�3<?�6A@�233<?A@�A<�
/?6;4�A<42A52?�=?.0A6A6<;2?@�0<::6AA21�A<�
strengthening compliance culture across 
A52��,��N;.;06.9�@2?C602@�@20A<?�
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